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Global Issues – Global Economic Crisis

I:
Timeline
2001        2002            2003    2004     2005   2006       2007                2008

II:
Looking at Different Sources
As we look at these sources, it may be helpful to consider

· WHO is the intended audience (who will probably read/watch/look at the source)?  Who is the source trying to appeal to (attract)?  
· WHAT is their purpose in presenting this information?

· WHERE is the information coming from and how is it funded? Where do they get their facts?

· HOW are they presenting the information?  Emotionally? Apathetically (without emotion)? Is there bias?
·  (anything else?)_____________________________________
What is your opinion?

1. How serious do YOU think the economic crisis is, or will be?  Does it affect everyone?
2. What do you think the crisis shows about the financial relationships in the world?  

3. Why do you think many people are so concerned with “who’s to blame”?  
4. Why do you think this crisis is such a surprise to much of the world, especially ‘average citizens’?
5. What do you think we should do, as ‘average citizens’?  What are our rights and responsibilities? 
III:
Sources of Information: Objective vs. Subjective
This activity is to help you think critically about where we get our information.  Fill in this chart as we discuss as a class.
	
	Objective
	Subjective

	definition:


	tries to be impersonal, unbiased
	expressed from a personal, individual perspective

	examples:
	research statistics
                          
	                                                                talk shows


	advantages:
	(
	(


	disadvantages:


	(
	(



BBC reading: http://news.bbc.co.uk/cbbcnews/hi/newsid_7640000/newsid_7644600/7644647.stm
Tribune reading: http://www2.tbo.com/content/2008/oct/07/na-economy-wont-be-sunk-by-wall-streets-storm/news-opinion-editorials/
Global Issues reading: http://www.globalissues.org/article/768/global-financial-crisis
The North Wind reading: http://media.www.thenorthwindonline.com/media/storage/paper1202/news/2008/10/02/Opinion/Economic.Crisis.Of.Our.Own.Making-3466311.shtml
MSNBC Videos:  What Brought the U.S. Economy to the Brink? http://www.msnbc.msn.com/id/21134540/vp/26795152#26795152
As the World Downturns: Banking Crisis Spreads

http://www.msnbc.msn.com/id/21134540/vp/26795152#27071341
Despite drastic measures

http://www.msnbc.msn.com/id/21134540/vp/26795152#27071339
Timeline of the Economic Crisis: http://www.nytimes.com/interactive/2008/09/15/business/20080915_TURMOIL_TIMELINE.html
bush address: http://www.youtube.com/watch?v=YsDmPEeurfA
Pelosi speech: http://www.youtube.com/watch?v=VMLo7i38D58
Vocabulary:


lend: to give, expecting to be paid back, usually with interest.


lender:





invest:  to put money into, in the hopes of getting  more money in the future.


investment:





credit: borrowed money, usually from a bank or financial institution





interest: money charged for borrowing


interest or lending rate(s):





mortgage: credit agreement to buy a house or property





down-payment: an initial or partial payment usually on a large purchase, like a house.


“no-money down”:





income: 





Wall Street: nickname for U.S. financial market





financial or stock market(s): mechanism which allows people to easily buy and sell things like securities, commodities…





securities: stocks and bonds..





default(ing):  failure to pay a loan





foreclosure: when a borrower defaults, and the lender reclaims the borrowed property





bailout: rescue





institutions: established organization





recession: 


depression: 





























